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SUMMARY OF BILL:     Establishes a tax credit for the amount of the
occupational privilege tax against a business entity's franchise, excise, or
business tax liability.

ESTIMATED FISCAL IMPACT:

Decrease State Revenues - $21,900,000

Estimate assumes the following:

• Approximately 109,500 people have an annual
occupational privilege tax liability.

• The occupational privilege tax is $200 per person.

• Each individual will claim the tax credit against franchise,
excise, or business tax liability.
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